
Buchanan Responds to S&P’s Downgraded Credit Rating

Says Washington Must Tackle America’s Debt Crisis

  

  

WASHINGTON, DC - Congressman Vern Buchanan (FL-13) issued the following statement in
response to the report that rating agency Standard & Poors (S&P) has downgraded its outlook
for America's long-term credit rating from “stable” to “negative.”

  

“For too long, both parties in Washington have turned a blind eye to our country’s financial
woes,” said Buchanan, Florida’s only member of the powerful Ways & Means Committee. 
“Today’s announcement should serve as a wakeup call that serious reforms are needed to rein
in spending and tackle America’s debt crisis.”

  

According to S&P credit analyst Nikola Swann, today’s downgraded credit announcement was
based on the fact that “policymakers have still not agreed on how to reverse recent fiscal
deterioration or address longer-term fiscal pressures.”  The outlook means that there is a
one-in-three chance that S&P could lower the long-term rating on the U.S. within two years.

  

“Now, more than ever, Washington must make the tough choices necessary to get our economy
back on track,” Buchanan said.

  

Last week, Buchanan voted for a 2012 federal budget that cuts $6 trillion in spending, lowers
taxes on individuals and businesses, and puts an end to the era of trillion-dollar deficits.
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